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Polaris reports Rs 21.45 cr profit  

Polaris Software Lab Limited announced its Q4 and FY 2007-08 results. The company 
announced that it has reported a net profit of Rs Rs 21.45 crore in the quarter ended March 31, 
2008.  

The company has also reported revenue of Rs 290.06 crore in the quarter ended March 31, 2008. 
For the year ended March 31, 2008 the company has reported a net profit of Rs 73.21 crore. The 
company has also reported revenue of Rs 1,117.41 crore.  

The Intellect Business contributed 20% to revenues. Its BPO business showed a growth of 90% 
YoY. During the quarter, the company recorded 14 new wins. The company also signed a Master 
Services Agreement with a Fortune 10 Bank in North America.  

 

 

Polaris Q4 net profit up at Rs 21.45 cr 

Polaris Software Lab has declared its fourth quarter results. The company's consolidated Q4 net 
profit was up at Rs 21.45 crore versus 19.1 crore, QoQ and net sales up at Rs 286.16 crore versus 
Rs 282 crore, QoQ. The company has deferred its buyback plan. Polaris board has recommended 
unlocking shareholder value from real estate investments. 

 

Polaris Q4 consolidated earnings flat at Rs 214.54 mn (Update)  

Chennai-based Polaris Software Lab, leader in specialty application development software in 
banking, financial and insurance sector announced a near flat growth in consolidated net profit 
for the quarter ended March 2008 due to pressure on margin and marginal sales growth. During 
the quarter, the profit of the company rose marginally 0.26% to Rs 214.54 million compared with 
Rs 213.80 million in the same quarter previous year. The consolidated earnings per share in the 



quarter remained flat at Rs 2.17.  
 
Consolidated net sales for the quarter climbed 5.68% to Rs 2,861.6 million, while total income 
on consolidated basis for the quarter rose 5.79% to Rs 2,900.64 million, when compared with the 
prior year period. 
 
During the quarter, the company recorded 14 new wins. The company also signed a master 
services agreement with a Fortune 10 bank in North America. 
 
For the financial year 2008, the company posted a 39.18% decline 
in consolidated net profit over fiscal 2007 to Rs 732.15 million. The 
earnings per share (EPS) for the year stood at Rs 7.42, registering 
27.82% fall over fiscal 2007. Consolidated net sales during the year 
climbed 6.48% over previous year to Rs 10,993 million, while total 
income on consolidated basis in the year rose 7.59% over last year 
to Rs 11,174.12 million.  
  
The board of directors recommended a final dividend of 30% on the 
paid up capital of the company for fiscal 2008. 
 
The board has considered a proposal of buy-back of its equity shares and had discussions on this 
subject. In the course of the discussions, members of the board drew attention to the real estate 
investments made by the company and suggested that the best options to maximize shareholder 
value from these investments should also be explored. 
 
The board accordingly decided to defer its decision on the buy-back of equity shares and 
appointed a committee of the board to give recommendations to enable the board to take a 
decision at its next meeting. 
 
Arun Jain, chairman & CEO said, “With the knee jerk reaction to subprime crisis happening in 
large banks, our strategy to invest into products has the potential to explore markets beyond US 
and UK. We are planning to expand our distribution footprint through partnerships and by 
exploring new markets.” 
 
``We have doubled our strategic account landscape from 40 accounts two years back to 80 
accounts currently. We completed 12 critical lighthouse implementations of Intellect this year``, 
Arup Gupta, President & COO said. 
 
R Srikanth, executive vice president & CFO said, “Our singular focus on the profitability levers 
has resulted in the increase in net profit for the quarter by 12%. Our revenues for the next year 
are hedged at an average rate of Rs. 40.07 against USD.” 
 
Shares of the company declined Rs 1.2, or 1.1%, to settle at Rs 107.9. The total volume of shares 
traded was 1,768,959 at the BSE (Wednesday).  

 

 


